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Who We Are
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Xefteris, McGinty & Co. L.L.P.  is a full-service accounting firm, serving the personal and business needs for the community of McLean, Virginia and beyond. We are members of the American Institute of Certified Public Accountants and Virginia Society of Certified Public Accountants.  

Our most important clients are individuals, a federal government agency and small to mid-size organizations that rely on our numerous services for their accounting needs. Tax preparation and planning is just the beginning as we strive to become an integral part of their financial management and planning process. Our best clients value their time and resources, and seek to minimize their tax obligations. They do not like negative surprises. They realize and appreciate the value in the services we offer, along with the lost opportunity costs of not benefiting from our services. 

Founded by Peter C. Xefteris and Patrick J. McGinty, the firm is organized to provide the highest quality auditing, accounting and tax services to a wide variety of clients.  We will be responsive to your needs now and in to the future.  
Mr. Xefteris has been serving clients in the McLean, Virginia and Washington Metropolitan area for over twenty years.  Mr. Xefteris began his career with what is now Deloitte Touche Tohmatsu.  He worked in private industry for many years as a controller and Chief Financial Officer before starting Peter Xefteris, CPA.  Mr. Xefteris has a BS in Accounting from Seton Hall University of New Jersey.  Mr. Xefteris is a member of the American Institute of CPAs and is certified in Virginia, New York and New Jersey. 
Mr. McGinty is a CPA with over twenty years of financial and business management experience.  Mr. McGinty began his career with Arthur Andersen & Co. in Chicago and has held controller and CFO positions with public and private companies in the U.S. over the years.  Mr. McGinty has extensive experience in the real estate, construction, hotel, restaurant and services industries.  Mr. McGinty has a BBA in Accounting from Loyola University of Chicago.  Mr. McGinty is a member of the American Institute of CPAs and Virginia Society of Certified Public Accountants. 

Patricia A. Ellison has been serving clients in the McLean, Virginia and Washington Metropolitan area for fifteen years.  Ms. Ellison began her career with Unisys Corporation (NYSE), a multinational services company that designs, manufactures and markets computer-based information systems and related products.  Ms. Ellison worked in private industry for several years as an accountant before joining Peter C. Xefteris, CPA.  Ms. Ellison has a BS in Accounting from George Mason University. 
Mission Statement

Xefteris, McGinty & Co. LLP’s mission statement is to maintain strong growth as a provider of high quality professional services to our clients. We will strive to consistently be perceived as a firm that is professional, trustworthy, accurate, and timely. Xefteris, McGinty & Co. LLP will offer the innovative approach clients need to reach their business and personal financial goals. 
Service Customized To Meet Your Needs 

Tax Planning & Preparation 

Your tax returns are prepared and reviewed thoroughly, ensuring that you receive all of the tax benefits that are available to you. Throughout the year, we monitor tax revisions and discuss with you those changes that affect you. We will recommend tax-saving strategies and serve as your advocate in tax matters. 

Accounting, Payroll and Bookkeeping Services 

We can provide turnkey accounting, payroll and bookkeeping services.  We also can provide these services in your offices or provide staff training on QuickBooks or Peachtree accounting systems.

Financial & Estate Planning 

Increasing your net worth is an easier task with the help of a financial advisor. We offer financial and estate planning, including an analysis of your net worth, investment review, family gifting, trusts, retirement planning, and family business transfers. 

Tax Representation 

In the event that you are contacted by the Internal Revenue Service or other tax authorities for audit, we will represent you during the examination process, conferences and appeals. 

We offer expertise in these Core Areas:
· Audit, Review, and Compilation Reporting 

· Installation and Setup of Computerized Accounting Systems including QuickBooks® and Peachtree® 

· General Business Consulting

· Asset and Investment Management 

· Real Estate Accounting and Taxation

	Xefteris McGinty & Co. LLP
We are a Certified QuickBooks provider.  In an effort to keep our clients current on the latest QuickBooks, accounting, management, business, and tax news, we are pleased to provide you with our monthly QuickBooks newsletter.  Please feel free to look through the latest developments from QuickBooks via their newsletter which has been provided as a link on this web site. 

QUICKBOOKS® NEWSLETTER
The business environment in which we live and work is ever changing. In many cases, success depends on having up-to-date information.


	


	QUICKBOOKS 
News
For the latest news release click here
Frequently Asked Questions
To find answers to common QuickBooks questions click here
Common Mistakes
Common mistakes is the newest addition to our Resource Center under the
QuickBooks section. This section highlights the most common mistakes users
make due to incorrect setup or use of QuickBooks. If you're having a problem
with account balances or if the numbers on your reports are "off", one of
these topics may help you to identify the problem. For latest article click here.
Services
For an overview of our QuickBooks services click here.
Training
For information on our QuickBooks training click here.
Support
For more information on our QuickBooks Support services click here.
Which QuickBooks version is right for you?
To compare QuickBooks financial software products, click here.

	



2002 TAX PREPARATION FEE ESTIMATE

Please provide your name, telephone number and/or email address so that we can contact you regarding an estimate to prepare your income tax return for 2002. Use the additional message space below to provide us with any unusual information regarding your specific tax situation. 
	Top of Form
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2000 Tax Prepara
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	Your Name : 
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	Your Email Address :
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	Your Phone : 
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	Your Address : 
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	City, State, Zip : 
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	Type of return (1040, 1120, 1065…): 
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Additional information, including income sources (W-2, 1099 Misc, K-1….), deductions and type of tax issue (be as specific as possible):
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Bottom of Form
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2003 Tax Planning Guide

Newkirk Publishing http://www.newkirk.com/OnlinePub/GPG_demo_2003/homepage.htm

Review Your Situation
Before you explore specific strategies, you need to review the basic items that will affect your personal income-tax situation in 2003: your filing status, your marginal tax rate, and your family situation (for example, the number of dependents you’ll be able to claim). You’ll also want to assess how other taxes, such as the alternative minimum tax, may affect your 2003 taxes.
Filing status. There are four different tax rate schedules. To choose the appropriate schedule, you have to know which filing status you qualify to use: (1) married filing jointly or a surviving spouse, (2) head of household, (3) single (other than a surviving spouse or head of household), or (4) married individual filing a separate return. As shown in the table below, the same six tax rates apply to each filing status, but the related income brackets are different.
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	The tax brackets for the head-of-household filing status are more favorable than the brackets for the single filing status. You may be able to file as a head of household if you are unmarried or have lived apart from your spouse for at least the last six months of the year. To be eligible, you must maintain a home for your child, a parent, or another dependent. Dependent parents don’t have to live with you as long as you pay more than half the cost of keeping up their main home, even if that is a nursing home.

	 
	 

	
	You may file a joint return for two years after the death of your spouse if you remain unmarried and maintain a household for a dependent child during each year. Using the joint rate schedule will produce a lower tax than using the single or head-of-household schedule.


Marginal tax rate. When you plan your taxes, it’s important to estimate your marginal tax rate: the rate at which your last dollar of taxable income will be taxed. With a marginal tax rate of 35%, for example, an additional $1,000 deduction will produce tax savings of $350 ($1,000 × 35%).
Estimated taxes. The IRS requires most individuals to pay their income taxes during the year by making quarterly estimated tax payments or through wage withholding. To avoid penalties for underpayment of estimated tax, you must pay at least 90% of your total taxes for the current tax year in the form of withholding or in four quarterly installments of estimated tax. Or you may pay 100% of the tax shown on your return for the preceding year.
Building Wealth
By Peter Xefteris
Most people today realize the importance of saving and investing available earnings as a long term practice to creating financial security, but often have difficulty making an effective plan and executing that plan.  The first step in the planning process is to set your long-term personal financial goals such as when you want to retire and how much will you need for living expenses after retirement.  Your short term goals may include how much do you need for a new house or for college tuition for your children.   
The next step is to understand where you are today by preparing a personal financial statement.  This tool helps you to determine your net worth and can be used to determine available resources for investment.    To help you get started, we have included a personal financial statement calculator for your convenience.
The third step is to develop a budget and cash flow worksheet to help you regain control of your financial life.  A budget is an important financial planning tool that can be used to reduce unnecessary expenditures and help to determine how much you can save and invest each year.

And finally, you need to develop a workable financial plan that gives you surplus income over your expenses that can be saved and invested for short term and long term needs.

At Xefteris, McGinty & Co., LLP, we can help you to plan for the future to meet these important goals.  Please email us or call us for a personal interview on how we can help you attain that security.

	
	
	Personal Net Worth Calculator
	
	

	
	
	
	
	
	
	

	ASSETS
	
	
	
	LIABILITIES
	
	

	
	
	Estimated 
	
	
	
	

	
	
	Current Value
	
	
	
	Amount

	Cash in Bank
	
	 
	
	Mortgages
	
	 

	
	
	
	
	
	
	

	Money Market Accounts
	 
	
	Bank Loans
	
	 

	
	
	
	
	
	
	

	Amounts Owed to Me
	 
	
	Credit Card Accounts
	 

	
	
	
	
	
	
	

	Stocks and Bonds
	
	 
	
	Broker Loans/
	
	

	
	
	
	
	Margin accounts
	 

	Other Investments
	Stock Options
	 
	
	
	
	

	
	Other
	 
	
	Auto Loans
	
	 

	
	
	
	
	
	
	

	Life Insurance (cash
	
	
	Life Insurance Loans
	 

	surrender value)
	
	 
	
	
	
	

	
	
	
	
	
	
	

	IRA and Keogh Accounts
	 
	
	Alimony/Support Obligations
	 

	
	
	
	
	
	
	

	Pension and Profit
	
	
	
	Business Loans
	 

	Sharing (vested interest)
	 
	
	
	
	

	
	
	
	
	Pledges to Charity
	 

	Real Estate:
	Home
	 
	
	
	
	

	
	Other
	 
	
	Taxes Owed:
	Income
	 

	
	
	
	
	
	Real Estate
	 

	Business Interests
	
	
	
	
	Other
	 

	
	
	
	
	
	
	

	Personal Property
	Cars
	 
	
	Other Liabilities
	Leases
	 

	
	Furnishings
	 
	
	
	Judgments
	 

	
	Jewelry
	 
	
	
	Liens
	 

	
	Art
	 
	
	
	Other
	 

	
	Security Deposits
	 
	
	
	
	

	
	Other
	 
	
	
	
	

	
	
	 
	
	
	
	 

	
	
	
	
	
	
	

	Total Assets
	
	 $             -   
	
	Total Liabilities
	 $              -   

	
	
	
	
	
	
	

	
	Net Worth
	 $             -   
	
	
	
	

	
	
	
	
	
	
	

	Review your statement every year or more often if there are major changes in your life.  
	


Links

The following links have been provided as a resource for additional information that may or may not relate to your tax situation or about the accounting profession in general.  Please contact us for anything regarding your account.   
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· American Institute of Certified Public Accountants (AICPA)  

· Virginia Society of Certified Public Accountants (VSCPA) 

· Internal Revenue Service 

· Virginia Department of Taxation 

· Maryland Comptroller of the Treasury 

· District of Columbia Office of Chief Financial Officer
· Social Security Administration 

· Intuit
· PrimePay, Inc
· McLean Chamber of Commerce
· The Washington Post 
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